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TASI Intraday Saudi Market Update 
10,290 e TASI closed flat at 10,228, while NOMUC declined 0.4% to 
25,549 on Sunday. TASI traded value totaled SAR 4.8bn and 
10,268 averaged SAR 7.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.4% of the daily traded 
10,245 value. 
e MSCI Emerging Markets was closed for trading on Sunday. 
10,223 e Banks and Materials closed 0.4% and 0.1% lower, respectively. 
Telecom ended flat. Media (up 4.4%) was the best performing 
10,200 sector. Among stocks, AlJazira  Mawten REIT Fund 
10:00AM 11:00AM 12:00PM 1:00PM _  200PM 3:00PM (4331/AUJAZIRA AB), SEDCO Capital REIT Fund (4344/SEDCO 
AB), and Saudi Research and Marketing Group (4210/RESEARCH 
| Source: Reuters | AB), led the gainers. 
e Saudi Central Bank (SAMA) revealed that mortgage loans 
i provided to retail clients by banks in KSA surged 56% Y/Y to SAR 
Saudi Stock inai 16.95bn (USD 4.52bn) in March 2021. When compared to 
Index Last Close 1Day% WTD% YTD% PE(TTM) February, mortgage loans increased by around SAR 3.2bn (USD 
Saudi (TASI) 10,228 0.0 00 177 36.3 853mn) in March. (Source: Argaam) 
Saudi (NOMUC) 25,549 -0.4 -0.4 -2.7 NA e According to Yamama Cement Co. (3020/YACCO AB), the 
Energy 5,579 0.3 0.3 3.6 35,2 aggregate sales of 17 Saudi cement producers rose by 41% to 4 
Materials 6,969 -0.1 -0.1 243 41.9 million tons in April 2021, compared to 2.9 million tons in the 
Capital Goods 8,067 0.9 0.9 23.4 29.8 same month last year. On the other hand, cement sales dropped 
Com. & Prof. Svc 4,210 0.2 0.2 3.7 NA 27% when compared to March 2021. (Source: Argaam) 
Transportation 5,779 0.5 05 19.3 NA e BinDawood Holding Co. (4161/BINDAWOOD AB) reported a 
Come Dara lees ol elle 6,749 0.3 0.3 17.9 NA 50.8% Y/Y decline in net profit after Zakat and tax to SAR 
SUE LULL eS Ae -0.2 -0.2 82 _ 62.1mn (USD 16.6mn) for 1Q21. The lower profits were driven by 
MaE UA 44 44 194 a a 20.4% decline in revenues because of non-recurring pantry 
Petailing B oe 1.0 10 18.0 ata buying due to the COVID-19 pandemic, Haramain stores closing 
Food ® Staples Retailing 10,065 “1.3 M3 23 Ske towards the end of 1Q20, and suspension of normal schooling 
rood 2 Beverages aea u Cr e and switching to e-learning. (Source: Argaam) 
ee pna Ui. S NE... S E A zi e Theeb Rent a Car Co. (4261/THEEB AB) reported net profit after 
arma, Biotech & Life Science 5,699 0.5 0.5 10.2 40.1 A : 
Sank 9,530 r a E Zakat and tax of SAR 26mn (USD 6.9mn) in 1Q21, a decline of 
E 6,280 7 ae Bee TA 23.7% Y/Y, driven by lower revenue from short-term rent on the 
aga 6,035 Ge os a Sa country’s lockdown related to COVID-19 outbreak. On a 
E EEEE 7776 oD er 538 sequential basis, net profit increased by 21.5%, on improved 
Utilities 5,180 w os Wa 5.0 demand. (Source: Argaam) 
REITs 4,746 18 18 107 36.3 e According to reports, Bank AlJazira (1020/BJAZ AB) is planning 
Baal Estate 3 379 14 14 119 NA to fully redeem its SAR 2.0bn (USD 533mn) Tier II sukuk on June 





2, 2021, at face value. The sukuk was offered through a private 
placement on June 2, 2016, while the original maturity date is 
June 2, 2026. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
AlJazira Mawten REIT Fund 31.90 10.0% 187 Saudi Company for Hardware 68.70 -3.8% 43 
SEDCO Capital REIT Fund 10.50 5.0% 31 ae ee Co. 14.54 -2.4% 93 
: l audi Arabia 
Saudi Research and Marketing 95.00 4.7% 161 CHUBB Arabia Cooperative ieee oe : 
Group Insurance Co. i 
Al Mashaar REIT 9.06 4.5% 39 Wataniya Insurance Co. 44.00 -2.1% 5 
SWICORP WABEL REIT FUND 9.59 4.2% 68 The Saudi National Bank 54.00 -1.8% 77 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
Company Date Period QNI aia Yy% . aa Conse Company Last Close % Change Value (SAR mn) 
Mans Jabal Omar Development Co. 30.70 2.2% 274 
a O, 
M AAGA Aay a ae eee AlJazira Mawten REIT Fund 31.90 10.0% 187 
Fitaihi Group 9-May 1Q21 130.1 5487% 2.37 NA Al Rajhi Bank 99.20 -0.3% 184 
BINDAWOOD 9-May 1Q21 62.1 -51% 0.54 NA Dar Alarkan Real Estate 10.58 21% 170 
Development Co. l i 
Tawuniya 9-May 1Q21 58.8 -12% 047 NA Saudi Research and Marketing 95.00 4.7% 161 
Group i l 
Theeb 9-May 1Q21 26.0 -24% 0.60 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of May 9, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,686 0.8 0.8 7.8 20.8 
Abu Dhabi (ADX) 6,218 1.1 1.1 23.2 21.7 
Kuwait (KSE) 6,274 0.4 0.4 16.8 NA 
Qatar (QE) 10,936 0.4 0.4 4.8 18.5 
Oman (MSM) 3,809 0.0 0.0 4.1 11.5 
Bahrain (BSE) 1,530 0.5 0.5 27 31.9 
DJMENA Index 663 0.1 0.1 14.0 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,233 0.7 1.2 12.7 30.4 
US (NASDAQ 100) 13,752 0.9 -1.5 6.7 32.2 
UK (FTSE 100) 7,130 0.8 23 10.4 NA 
Germany (DAX) 15,400 1.3 1.7 12.3 36.4 
France (CAC 40) 6,386 0.4 1.9 15.0 45.5 
Russia (MICEX) 3,683 0.7 39 12.0 14.5 
Japan (Nikkei) 29,358 0.1 1.9 7.0 31.0 
Hong Kong (HSI) 28,611 -0.1 -0.4 5.1 13.7 
South Korea (KOSPI) 3,197 0.6 1.6 11.3 19.5 
China (SHCOMP) 3,419 -0.7 -0.8 -1.6 15.7 
India (NIFTY) 14,823 0.7 1.3 6.0 32.0 
Brazil (IBOV) 122,038 1.8 26 25 22.1 
Turkey (BIST 100) 1,441 1.0 31 -2.4 9.8 
Egypt (EGX30) 10,588 0.0 1.1 -24 NA 
MSCI Emerging Markets 1,349 0.6 0.1 44 20.8 
MSCI World 2,979 0.9 1.4 10.8 30.9 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 68.3 0.3 1.5 31.8 129.7 
Natural Gas ($/mmbtu) 3.0 1.0 0.9 16.5 14.7 
Gold ($/oz) 1,831 0.9 35 -3.5 8.6 
Silver ($/oz) 27.4 0.5 5.9 4.0 84.8 
Platinum ($/oz) 1,256 0.1 4.4 17.1 66.7 
Copper ($/t) 10,420 3.2 6.0 34.5 101.6 
Zinc ($/t) 3,002 2.5 3.0 10.0 51.9 
Lead ($/mt) 2,218 1.9 4.8 12.5 37.0 
Wheat ($/bu) 762 1.1 3.7 18.9 43.3 
Corn ($/bu) 732 1.9 8.8 51.3 104.5 
Sugar ($/Ib) 17.5 -0.3 3.0 12.9 56.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.16 0.00 -0.08 0.00 
Saudi Arabia 0.79 0.00 -0.03 0.63 
UAE 0.41 -0.04 -0.10 0.25 
Kuwait 1.50 0.00 0.06 1.34 
Qatar 1.19 0.00 0.07 1.03 
Bahrain 1.40 0.08 -0.85 1.24 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 7, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mostly higher on Monday. China is up 
0.1%. Japan and South Korea are trading 0.5% and 1.3% higher, 
respectively. Hong Kong is down 0.3%, while India is trading 
0.5% higher, in the morning session. 


GCC markets ended mostly higher on Sunday. Dubai and Abu 
Dhabi gained 0.8% and 1.1%, respectively. Both Kuwait and 
Qatar closed 0.4% higher. Oman ended flat, while Bahrain 
increased 0.5%. 


According to Bahrain's Minister of Oil, the country may follow 
other Gulf states and sell energy assets to bolster its economy 
after last year’s crash in oil prices. He further added that a 
pipeline connecting the island-nation to KSA would be ideal for 
a private-equity transaction, while a ship for importing liquefied 
natural gas and upstream assets could also be used to raise 
money. (Source: Decypha) 


Ajman Free Zone (AFZ) has witnessed a growth of 33% in the 
number of new companies registered with it during 1Q21 to 
reach 492, compared to 269 companies in the same term last 
year. The education sector continued its steady growth 
recording 39% in 1Q21. With this, the total number of 
academic-related institutions and research centers now exceed 
170. (Source: Trade Arabia) 


Dubai's DP World is set to start the development of the deep 
seaport at Banana, following agreement on amendments to the 
initial contract with the Democratic Republic of the Congo (DR 
Congo). The development of the Banana Port, which is expected 
to take two years, will bring significant cost and time savings for 
the country's trade. (Source: Trade Arabia) 


According to reports, Abu Dhabi National Oil Company 
(ADNOC) has invited investment banks to help arrange the initial 
public offering (IPO) of ADNOC Drilling through their 
bookrunner roles. ADNOC Drilling owns and operates the largest 
fleet of 96 rigs in the Middle East, including onshore rigs and 
offshore rigs. (Source: Decypha) 


Coming Up 


e UK's Industrial Production for March 2021 (prior: 1.0% M/M, - 


3.5% Y/Y; consensus: 1% M/M, 2.8% Y/Y) will be announced on 
May 12. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 7 (prior: -8.0mn barrels) will 
be announced on May 12. (Source: Trading Economics) 


US jobless claims for the week ended May 8 (prior: 498K) will be 
announced on May 13. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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